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Alfalah GHP Cash Fund

Fund Stability Rating: "AA+ (f)" by PACRA 03-Dec-18
AMC Rating: "AM2+" by PACRA 10-Aug-18

The investment objective of Alfalah GHP Cash Fund (AGCF) is to provide regular stream of income at comparative rate of return while preserving capital
to extent possible by investing in assets with low risk and high degree of liquidity from a portfolio constituted of mostly money market securities and
placements.

Investment Committee

Basic Information

ategory: lVioney Market Scheme Management Fee: 1.00%. Maheen Rahman Chief Executive Officer
Fund Type: Open Ended Min. Initial Investment: PKR 5,000/- Noman Soomro Chief Operating Officer
Benchmark: 70% 3month PKRV rates Min. Subseq. Investment: PKR 1,000/- Nabeel Malik Chief Investment Officer
+30% 3-months average deposit rates  Trustee: MCB Financial Services Limited Muddasir Ahmed Shaikh Head of Equities
of 3 'AA' rated schedule banks as Auditor: A.F Ferguson & Co. Pakistan Shariq Mukhtar Hashmi Head of Compliance
selected by MUFAP Listing: Pakistan Stock Exchange Kashif Kasim Portfolio Manager
Launch Date: March 12, 2010 Dealing Days: Monday - Friday
Par Value: PKR 500 Cut-off Time: 9:00 am - 4:00 pm
Pricing: Forward Day Leverage: Nil
Sales Load: NA
Risk Profile: Low
Asset Allocation (as % of Total Assets) Fund Statistics
100 ° Fund Size (PkR mn; as on January 31, 2019) 19.89
mDecember  ®January < Fund size including fund of fund schemes (PkR mn) 102.64
78 - NAV (PkR): 516.18
Sharpe Ratio* -4.64
5 1 Standard Deviation* 0.34%
" Wtd. Average Maturity (months): 0.88
% ° Total Expense Ratio*** 1.64%
12 e R =B NN \nd Performance BM AGCF
Y — p e a T v g w . " Since Inception Return** 6.52:/0 8.092/0
5 5 E ¢ g 5 : 8 5 O g § 2 YTD . 7.600/0 6.610/0
) = g 5 = a s S Month (January, 2019): 9.01% 8.34%
g % g 8 8 ¢ 8 Credit Quality (as % of Total Assets)
£ ¢ - 9 3 & Govt. Guar. 84.57% A 0.00%
P o & g 3 AAA 0.45% A- 0.00%
& g5 AA+ 14.46% BBB+ 0.00%
2 8 AA 0.00% BBB 0.00%
AA- 0.00% Below IG 0.00%
Amount invested by fund of funds is Rs. 83 million subtracted from total A+ 0.00% NR/UR 0.53%
Historical Performance (%) Portfolio Credit Quality

18 4

mAGCF HBM

NR/UR/MTS
0.53%

Gov. Secs.
84.57%

FY13 FY14 FY15 FY16 FY17 FY18
Details of Non-Compliant Investments
Value before Provisioning Value after % Gross % Net
Name Type Provisioning Held, if any Provisioning Assets Assets

1 Year - Rolling Returns
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18  Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19
AGCF 4.71% 4.74% 4.88%  4.89% 3.88% 7.72% 5.87% 5.73% 5.74% 6.61% 6.07% 7.12% 8.34%
BM 5.22% 5.38% 5.48% 5.54% 5.64% 5.91% 6.29%  6.65% 6.89% 7.50% 7.98%  8.86% 9.01%

Sindh Workers' Welfare Fund (SWWF)
The scheme has maintained provisions against Sindh Workers' Welfare Fund's liability to the tune of Rs. 2.382mn. If the same were not made the NAV per
unit/last one year return of scheme would be higher by Rs. 11.9781 / 2.41%.

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any
fund. All investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering
Document to understand the investment policies and risks involved. All returns are calculated assuming reinvested dividends. Performance data does not
include the cost incurred directly by an investor in the form of sales load etc.

* Calculated on 12 month trailing data
** Since Inception return is calculated on Compounded Annual Growth Rate (CAGR) A
**XThis include 0.230% representing government levy, Worker’s Welfare Fund and SECP Fee
Alfalah Investments

MUFAP's Recommended Format
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Alfalah GHP Money Market Fund

Fund Stability Rating: "AA+ (f)" by PACRA 03-Dec-18
AMC Rating: "AM2+" by PACRA 10-Aug-18

An open-ended Money Market Scheme which shall seek to generate competitive returns consistent with low risk from a portfolio constituted of short term
instruments including cash deposits, money market placements and government securities. The Fund will maintain a high degree of liquidity, with time to maturity
of single asset not exceeding six months and with weighted average time to maturity of Net Assets not exceeding 90 days.

Basic Information Investment Committee

Category: Money Market Scheme 1Management Fee: 0.45% of average daily Maheen Rahman Chief Executive Officer
5 Net Assets of the Scheme subject to the maximum Noman Soomro Chief Operating Officer

Fund Type: Open Ended limit defined in the Regulations. Nabeel Malik Chief Investment Officer

Benchmark: 70% 3month PKRV 1Min. Initial Investment: PKR 500/- Muddasir Ahmed Shaikh Head of Equities

rates _+30% 3-months average 1Min. Subseq. Investment: PKR 100/- Shariq Mukhtar Hashmi Head of Compliance

deposit rates of 3 AA rated schedule Trustee: CDC Pakistan Limited Kash'qf Kasim Portfolio M y

banks as selected by MUFAP. Auditor: EY Ford Rhodes, Chartered ' ! ortiolio Hanager

Launch Date: May 27, 2010 Accountants

Par Value: PKR 100 Listing: Pakistan Stock Exchange

Pricing: Forward Day Dealing Days: Monday - Friday

Sales Load: 1.00% Cut-off Time: 9:00 am - 4:00 pm

Risk Profile: Low Leverage: Nil

Asset Allocation (as % of Total Assets)

o> mDecember  ® January Fund Size (PkR mn; as on Jan 31, 2019): 15,472.75
100 1 & Fund size including fund of fund schemes (PkR mn) 15,559.54
& N NAV (PkR): 97.9119
u Sharpe Ratio* 4.57
60 Standard Deviation* 3.51%
20 Wtd. Average Maturity (months): 0.60
2 a8 Total Expense Ratio*** 0.52%

. . P B B S Fund Performance BM AGMMF

0 2 " 0w . e e e e e e o w Since Inception Return ** 6.52% 8.30%

g E £ % § & 3 £ 5 6 E § ¢ YTD 7.60% 7.97%

z Z fF 5 2 F = 3 Month  (Jan'19): 9.01% 9.56%

g S § 8 38 ¢ 3 Credit Quality (as % of Total Assets)

£ ¢ > 9 3 F & Govt. Guar. 55.18% A 0.00%

o= & g 3z AAA 0.02% A- 0.00%

=2 < g AA+ 14.14% BBB+ 0.00%

308 AA 22.14% BBB 0.00%

AA- 0.00% Below IG 0.00%

Amount invested by fund of funds is Rs. 87 million subtracted from total A+ 0.00% NR/UR 8.52%

Portfolio Credit Quality
18 4
= AGMMF uBM NR/UR/MTS

8.52%

AA
22.14%
Gov. Secs.
55.18%
AA+
FY13 FY14 FY15 FY16 FY17 FY18 14.14% 0.02%

Details of Non-Compliant Investments

Value before Provisioning Value after % Gross % Net
Name Type Provisioning Held, if any Provisioning Assets Assets

Rolling Returns

AGMMF 5.34% 5.22% 5.51% 5.77% 5.11% 6.08% 6.76% 6.47% 7.04% 7.92% 7.67% 9.25% 9.56%
BM 5.22% 5.38% 5.48%  5.54% 5.64% 5.91% 6.29%  6.65% 6.89% 7.50%  7.98%  8.86% 9.01%
Sindh Workers' Welfare Fund (SWWF)
The scheme has maintained provisions against Sindh Workers' Welfare Fund's liability to the tune of Rs. 14.273mn. If the same were not made the NAV per
unit/last one year return of scheme would be higher by Rs. 0.0898 / 0.10%.

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to
understand the investment policies and risks involved. All returns are calculated assuming reinvested dividends. Performance data does not include the cost
incurred directly by an investor in the form of sales load etc.

* Calculated on 12 month trailing data

** Since Inception return is calculated on Compounded Annual Growth Rate (CAGR)

***¥This include 0.184% representing government levy, Worker's Welfare Fund and SECP Fee A
TAGMMF fee and ir limits have been revised from Sep 6, 2018 through Sixth Supplemental Offering Document duly approved by SECP on Sep 6, 2018.

Alfalah Investments
MUFAP's Recommended Format
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Alfalah GHP Sovereign Fund

Fund Stability Rating: "AA-(f)" by PACRA 03-Dec-2018
AMC Rating: "AM2+" by PACRA 10-Aug-18

Investment Objective
The investment objective of the Scheme is to provide an investment medium whereby investors can participate in a portfolio that will seek to generate competitive income.

Basic Information Investment Committee

Category: Income Scheme 1 Management Fee: 10% of the Gross Earnings subject toa ~ Maheen Rahman Chief Executive Officer
Fund Type: Open Ended minimum fee of 0.25% of average daily Net Assets and Noman Soomro Chief Operating Officer
Benchmark: Six (6) months PKRV ~ maximum fee of 1.5% of average Annual Net Assets. Nabeel Malik Chief Investment Officer
Rates™" Min. Initial Investment: PKR 5,000/- Muddasir Ahmed Shaikh Head of Equities
Launch Date: May 09, 2014 Min. Subseq. Investment: PKR 1,000/- Shariq Mukhtar Hashmi Head of Compliance
Par Value: PKR 100 Trustee: CDC Pakistan Limited Kashif Kasim Portfolio Manager
Pricing: Forward Day Auditor: EY Ford Rhodes, Chartered Accountants
Sales Load: 1.00% Listing: Pakistan Stock Exchange
Risk Profile: Low Dealing Days: Monday - Friday
Leverage: Nil Cut-off Time: 9:00 am - 4:00 pm
Asset Allocation (as % of Total Assets) Fund Statistics
100 - +Fund Size (PkR mn; as on Jan 31, 2019): 859.21
01 mDecember ™ January Fund Size including fund of fund schemes (PkR mn) 1,069.86
801 & NAV (PkR): 109.8735
70 q Wtd. Average Maturity (months): 13.90
60 1 ° Sharpe Ratio* -1.93
ig 18 Standard Deviation* 0.83%
30 - Total Expense Ratio*** 1.26%
20 - - ~ X Fund Performance BM AGSOF
10 - W Since Inception Return** 6.89% 8.27%
p - i i i il YTD 8.99% 6.60%
% s €4 % 9, 3. £ 8 £ g ¢ ¢ 3 Month January '19 10.50% 9.02%
§ 56 *f ¢ :§ 55 3 = P S BN Credit Quality (as % of TotalAssets)
Bt &% 20 dy % 3 3 Govt. Secs. 12.76% A 0.00%
@ § § s § & = a AAA 1.61% A- 0.00%
AA+ 0.76% BBB+ 0.00%
+Amount invested by fund of funds is Rs211 million subtracted from total AA 0.08% BBB 0.00%
[Historical Performance %) T8 74.79%  Below IG 0.00%
« A+ 0.00% NR/UR/MTS 10.01%
The Bank of Punjab - TFC (23-04-18) 8.24%
121 . Habib Bank TFC (19-Feb-2016) 1.51%
3 @ P N
- 3 23 o O
6 4
LA HN EN EN

FY14 FY15 FY16 FY17 FY18
Value before Provisioning Value after % Gross % Net
Name Type Provisioning Held, if any Provisioning Assets Assets

1 Year -Rolling Returns

AGSOF 5.06% 4.71% 4.75% 5.51% 5.22% 6.00% 6.00% 5.96% -1.80% 10.46% 6.45% 8.39% 9.02%
BM 6.04% 6.25% 6.47% 6.35% 6.45% 6.84% 7.39% 7.85% 8.03% 9.01% 9.67% 10.48% 10.50%
Sindh Workers' Welfare Fund (SWWF)
The scheme has maintained provisions against Sindh Workers' Welfare Fund's liability to the tune of Rs. 5.86mn. If the same were not made the NAV per unit/return of the
Scheme would be higher by Rs.0.6019 / 0.57%

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the
investment policies and risks involved. All returns are calculated assuming reinvested dividends. Performance data does not include the cost incurred directly by an investor in
the form of sales load etc.

* Calculated on 12-month trailing data.
** Since Inception return is calculated on Compound Annual Growth Rate (CAGR).
*** This include 0.3171% representing government levy, Worker's Welfare Fund and SECP Fee.

! AGSOF Management fee has been revised from March 12, 2018 through Third Supplemental Offering Document duly approved by SECP on March 7, 2018 .

Selling & marketing expenses - for the period ended January, 2019, PKR Mn 1.500
Alfalah Investments

MUFAP's Recommended Format
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Alfalah GHP Alpha Fund

AMC Rating: "AM2+" by PACRA 10-Aug-18

Investment Objective
The investment objective of Alfalah GHP Alpha Fund (AGAF) is seeking long term capital appreciation from a portfolio that is substantially constituted of equity and
equity related securities.

Basic Information Investment Committee
Category: quty Scheme Management Fee: 1.75% Maheen Rahman Ch!ef Execut!ve Ofﬁ_cer
Fund Type: Open Ended N o . Noman Soomro Chief Operating Officer
. Min. Initial Investment: PKR 5,000/- N ) )
Benchmark: KSE100 . . ) Nabeel Malik Chief Investment Officer
. Min. Subseq. Investment: PKR 1,000/ ) ) .
Launch Date: Sep 9, 2008 Trustee: CDC Pakistan Limited Muddasir Ahmed Shaikh Head of Equities
Par Value: PKR 50/- L . Shariq Mukhtar Hashmi Head of C li
Pricing: Forward Day Auditor: AF Ferguson & Co. Pakistan ariq Mukhtar Hashmi eac of Compliance
) Listing: Pakistan Stock Exchange Kashif Kasim Portfolio Manager

Sales Load: 3.00%

Risk Profile: High Dealing Days: Monday - Friday

Cut-off Time: 9:00 am - 4:00 pm

Leverage: Nil
Asset Allocation (as % of Total Assets) Fundstatistis |
100 o +Fund Size (PkR mn; as on 31 January, 2019): 1,383.48
90 2 mDecember  mJanuary Fund size including fund of fund schemes (Pkr mn) 1,543.58
E NAV (PkR): 66.03
gg Sharpe Ratio * 0.61
40 - Information Ratio* 1.62
Nlad o .,  Standard Deviation* 23.15%
10 [ L a0 aoa aowoa o .o o Total Expense Ratio*** 1.95%
0 ! ! ! ! A= ! - ! ! wu ! 1%} ! " ! ! ; ! w !
8 % g 8 2 5 2 & 5 6O g g 9 Fund Performance BM AGAF
= g § ; ‘: 3 = 5 8 Since Inception** 15.30% 18.65%
T 5§ ¢ ¢ & g YTD -2.65% -1.69%
g % & 3 & Month (January '19): 10.07% 11.86%
g 3 S
< 3 Asset Allocation (Sector Wise as a % of Total Assets)
§ Commercial Banks 27.55%
Oil & Gas Exploration Companies 18.38%
Fertilizer 12.97%
Textile Composite 7.43%
+Amount invested by fund of funds is Rs. 160 million subtracted from total Cement 6.72%
Others 15.09%
100 - Total 88.14%
= AGAF uBM
80 | n
60 o Pak Petroleum Ltd. 6.32%
Engro Corporation Limited 6.19%
40 United Bank Ltd. 5.92%
Oil & Gas Dev.Co 5.70%
20 1 Bank Al-Falah Limited 5.67%
0 - Nishat Mills Ltd. 4.80%
MCB Bank Limited 4.36%
-20 ¢ Engro Fertilizer Limited 4.35%
Mari Petroleum Company Limited 3.84%
Habib Bank Ltd 3.83%
Details of Non-Compliant Investments
Value before Provisioning Value after % Gross % Net
Name Type Provisioning Held, if any Provisioning Assets Assets
1 - Year Rolling Returns
AGAF 7.07% -2.10% 4.91% -1.55% -4.14% -1.76% 2.74% -2.35% -1.80% 1.98% -2.93%  -9.88% | 11.86%
BM 8.84%  -1.84%  537%  -0.16% _ -5.81%  -2.18% 1.91%  -2.27% _ -1.78% 1.59%  -2.77% _ -8.47% | 10.07%

Sindh Workers' Welfare Fund (SWWF)
The scheme has maintained provisions against Sindh Workers' Welfare Fund's liability to the tune of Rs. 11.039mn. If the same were not made the NAV per unit/last one
year return of scheme would be higher by Rs.0.4722 / 0.70%

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to
understand the investment policies and risks involved. All returns are calculated assuming reinvested dividends.Performance data does not include the cost incurred
directly by an investor in the form of sales load etc.

* Calculated on 12-month trailing data.

** Since Inception return is calculated on Compound Annual Growth Rate (CAGR) .

**¥ This include 0.2325% representing government levy, Worker’s Welfare Fund and SECP Fee.

Selling & marketing expenses - for the period ended January, 2019, PKR Mn 3.865
Alfalah Investments

MUFAP's Recommended Format
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Alfalah GHP Stock Fund

AMC Rating: "AM2+" by PACRA 10-Aug-18

Investment Objective

The investment objective of Alfalah GHP Stock Fund (AGSF) is to seek long-term capital growth by investing primarily in a diversified pool of equities and equity related
instruments, management team shall ensure the active implementation of prudent investment practices, the highest professional standards and compliance of applicable
laws.

Basic Information Investment Committee

Category: Equity Scheme Management Fee: 2.00% Maheen Rahman Chief Executive Officer

Fund Type: Open Ended Min. Initial Investment: PKR 5,000/- Noman Soomro Chief Operating Officer

Benchmark: KSE100 Min. Subseq. Investment: PKR 1,000/- Nabeel Malik Chief Investment Officer

Launch Date: July 15, 2008 Trustee: CDC Pakistan Limited Muddasir Ahmed Shaikh Head of Equities

Par Value: 100 Auditor: EY Ford Rhodes, Chartered Accountants Shariq Mukhtar Hashmi Head of Compliance

Pricing: Forward Day Listing: Pakistan Stock Exchange Kashif Kasim Portfolio Manager

Sales Load: 2.50% Dealing Days: Monday - Friday

Risk Profile: High Cut-off Time: 9:00 am - 4:00 pm

Leverage: Nil

Asset Allocation (as % of Total Assets)

100 n ™ +Fund Size (PkR mn; as on January 31, 2019): 2,145.33
90 2 mDecember  ®January Fund Size including fund of fund schemes (Pkr mn) 2,313.91
& NAV (PkR): 116.42
60 Sharpe Ratio* -0.94
ig Information Ratio* -0.45
30 4o 2 Standard Deviation* 24.45%
20 4 o I Total Expense Ratio*** 1.96%
lg Fund Performance BM AGSF

G o 4} 8 5} 3 2 & 2 & 4] @ 4 Since Inception** 13.26% 21.92%

§ = ¢ 5 5 & 2 & 5 5 = 5 2 o ? -2.65% -2.14%

o s By s g 3 Month (January'19): 10.07% 11.77%

a &5 < g Commercial Banks 27.83%

& © Oil & Gas Exploration Companies 18.37%

Fertilizer 12.76%

Textile Composite 7.43%

+Amount invested by fund of funds is Rs. 169 million subtracted from total Cement 6.85%
[Historical Performance (%) . 15.05%

100 - Total 88.29%

60 1 o ~ Pak Petroleum Ltd. 6.32%
o ¥ ~ N Engro Corporation Limited 6.08%

40 < = S o & g United Bank Ltd. 6.00%
20 4 = o Oil & Gas Dev.Co 5.68%
o .l ._- l- ._. Bank Al-Falah Limited 5.62%

1 ! ' ' ' ! . F Nishat Mills Ltd. 4.81%
204 Y13 Fri4 FY1s Frie Fri7 pate ! MCB Bank Limited 4.39%
0 T S Engro Fertilizer Limited 4.22%

Mari Petroleum Company Limited 3.95%
Habib Bank Ltd 3.85%
Details of Non-Compliant Investments
Value before Provisioning Value after % Gross % Net
Name Type Provisioning Held, if any Provisioning Assets Assets

1 year - Rolling Returns

AGSF 7.14% -2.10% 5.02% -1.52% -4.17% -1.73% 2.46% -2.33% -1.54% 1.58% -2.91% -9.91% 11.77%
BM 8.84% -1.84% 5.37% -0.16% -5.81% -2.18% 1.91% -2.27% -1.78% 1.59% -2.77% -8.47% 10.07%
Sindh Workers' Welfare Fund (SWWF)
The scheme has maintained provisions against Sindh Workers' Welfare Fund's liability to the tune of Rs.17.625 mn. If the same were not made the NAV per unit/last one
year return of scheme would be higher by Rs.0.8868/0.75%

This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand
the investment policies and risks involved. All returns are calculated assuming reinvested dividends.Performance data does not include the cost incurred directly by an
investor in the form of sales load etc.

* Calculated on 12-month trailing data.

** Since Inception return is calculated on Compound Annual Growth Rate (CAGR)

*** This include 0.2414% representing government levy, Worker's Welfare Fund and SECP Fee. A

Selling & marketing expense - for the period ended January,2019, PKR Mn 5.795 Alfalah Investments
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